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“promote peace, global
disarmament and non-violence.”




creative confrontation to expose

Greenpeace is an independent campaigning organisation

that uses non-violent,
global environmental problems and to force solutions
which are essential to a green and peaceful future

SREENPEACE
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““Are the oceans dying?”’
asked Newsweek in July
2003. Greenpeace and
other environmental
organisations have been
warning the world of the
perilous state of the oceans
for years if not decades:
the dwindling fish stocks;
the loss of small fishing
communities; the annual
killing of hundreds of
thousands of whales; and

the marine ecosystems that
are being degraded beyond
recovery. ‘Dying’? Well,

certainly on the critical list.

But the voices of scientists
and environmentalists go
unheard above the din of a
rampant and greedy
market. It is a free-for-all
— or rather a smash-and-
grab for the already
prosperous.

The fate of the oceans
shows what ‘globalisation’
can mean to the
environment. The world’s
precious resources — in this
case fish — are traded
globally, with the wealthy
nations taking the greatest
share. Huge industrial
fleets trawl the high seas,
spreading vast nets and
drawing up millions of
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tonnes of indiscriminate
catch. The few
international rules drawn
up to protect the seas
are difficult to enforce,
and the global commons
is slowly plundered.

The fate of the oceans is
the same for forests and
climate. All are at risk
from the insatiable
appetites of unlimited



consumerism and growing
populations. If the
international community
cannot stand together — or
overstretched, uninterested
or corrupt governments fail
to act — then it is the
climate, seas and forests
that pay the price. The rich
steal from the poor and
the consumers of today
steal from future
generations.

So is the answer to say no
to globalisation? Most
certainly not. We need
global solutions for global
problems, and cannot —
and should not — rely on
local and national
approaches alone. The
World Trade Organisation
meeting in Cancudin, Mexico
in September 2003 is

an opportunity for

governments to build a
multilateral system that
is fair, safeguards the
environment and helps
the poor. Unlimited free
trade will not protect us.

There are huge numbers of
people on every continent
who are committed to the
common good, and who
are no longer willing to
accept the agendas of

timid or inept governments
or unscrupulous
corporations. This global
social movement has been
described as the “emerging
second superpower”” and

is made up of millions

of people dedicated to
environmental protection,
human rights and social
development.

The continued growth

of Greenpeace — as laid
out in this annual report —
shows that even in
economically difficult
times people have a vision
of a different world.

This is our best hope for
a better future.

Gerd Leipold
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JULY 2003 The European
Parliament adopts the world’s
most comprehensive rules on
the labelling of genetically
odified organisms (GMOs);
ictory for the many
anisations — including
eenpeace — who campaigned
this measure.




SPRING 2003 Exte
Greenpeace actions in
European countries keep
the pressure on the EU to
act against imports of
logs illegally extracted
from ancient forests.

JUNE 2003 Palau becomes + DECEMBE

the 50th country to ratify vake of the Prestige oil
the Cartagena Protocol on = % , Greenpeace activists
Biosafety — the first legally 0 nt rrassed ght the threat to our
binding global agreement that E nMobil executives oceans by a series of actions
reaffirms the right of states to npt to explain how, on around the Byzantio, a

reject GMOs; a defeat for the eve of their annual general 26-year-old single-hulled I'.-

eeting, Greenpeace activists oil tanker. 3
2 able to penetrate tight
ity at their international
Q in Texas, mingle with
e staff and bring the
most powerful

aggressive US-led campaign
orldwi

aland and Canada
the Kyoto Protocol on
mate change, further
solating USA and Australia
ho continue to resist the
global agreement on cutting
greenhouse gases.

SPRING 2003 No War!
activists in lrag present Greenpeace activists around
US occupying forces with - the world undertake dozens of
radioactive material collected dramatic and peaceful actions
near Tuwaitha nuclear complex against the build-up to the
south of Baghdad, and call for US-led attack on Irag.

de-contamination of villages
surrounding the plant.
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SEPTEMBER 2002 Using
a ship and a light aircraft
3 e Greenpeace tracks a shipment
r— fyf of plutonium mixed oxide from
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AUGUST 2002 The
publication of Greenpeace
images showing how climate
change is melting glaciers in
the USA, Peru, New Zealand,
Nepal, Austria, Uganda and
Norway generates tremendous
international interest and
media coverage.

AUGUST 2002 On the final
day of Greenpeace’s Choose
Positive [

the Philli

announce that a proposed 50
megawatt coal-fired power
station in the province of
Negros will not be built and
that renewable energy is the
solution to the province’s
power needs.
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MAY 2002 Despite mounting
a vigorous campaign, Japan
fails to win any concessions in
favour of whaling at the 54th
meeting of the International
Whaling Commission in the

whalers’ home port of

Shimonoseki.

JANUARY 2002 Following
years of campaigning by
Greenpeace and other
environmental groups, oil giant
BP announces it is dropping
plans for the controversial
‘Liberty’ oil field in Alaska.
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AUGUST 2002 Following

pressure from Greenpeace

and Russian environmental

organisations, 74,000 hectares

of ancient forest in Karelia — I
landscape without equal in

Northern Europe - is declared

a national park.,ll

SPRING 2002 Numerous port
actions are carried out by
three Greenpeace vessels —
Rainbow Warrior, Arctic
Sunrise and Esperanza —

to highlight the continued
importation of illegal and
destructively extracted timber
into Europe, America and
Asia-Pacific.

2002 The EU and Japan,
ratify the Kyoto Protocol
on climate change.

=D
7o
O




Greenpeace does not solicit or accept funding from governments, corporations
or political parties. Greenpeace neither seeks nor accepts donations which
could compromise its independence, aims, objectives or integrity.

The accounts presented on p11
are the consolidated accounts
of all the Greenpeace
organisations operating
worldwide, and on p13 the
consolidated accounts of those
entities comprising Greenpeace
International. While there is no
legal obligation to prepare
these consolidated accounts,
they are prepared for the
purpose of being transparent
to Greenpeace supporters
globally. The consolidated
accounts therefore provide a
picture of both the total
income and expenditure and
the total assets of Greenpeace
environmental campaigning
organisations around the
world, as well as of
Greenpeace International.

The following notes relate only
to the accounts for Greenpeace
‘Worldwide’ as shown on p11.

Greenpeace continues to enjoy
growing support from the
general public, with total
income of over €165 million in
2002 and supporter numbers
of over 2.8 million. This is an
increase in total income of 5%
over last year and an increase
of 49% over a five-year
period; a significant
achievement considering the
economic climate in 2002.
Net income for 2002 was
€117 million, a 5% increase
on 2001. In order to retain its
independence and in line with
a strict fundraising policy,
Greenpeace only accepts funds
from individuals and
independent foundations. No
funding is received from
corporations or governmental
organisations.

The increase in fundraising
expenditure, at a similar rate
to income growth, shows the
continued investment-for-the-
future strategy. This will show
in future income growth, just
as previous years’ fundraising
investment show in this year’s
income growth.

Campaign expenditure remains
high, with total campaign and
campaign-support expenditure
for 2002 of €90 million. This is
an increase of 35% over a
five-year period. The
expenditure analysis illustrates
how resources have been
allocated between the separate
campaigns, and you can read
more on the specific activities
of Greenpeace on the
Greenpeace website
[www.greenpeace.org].

Greenpeace maintains a level
of cash and reserves to provide
protection against income
fluctuations and unexpected
future risks and liabilities.




Preparation of the
Greenpeace ‘Worldwide’
combined summary financial
statements

These combined summary
financial statements have been
prepared where possible, from
the audited financial statements
of Greenpeace International
and individual Greenpeace
national offices. As of 15 July
2003, 100% of these financial
statements were audited.

The financial statements of the
individual Greenpeace national
offices have been adjusted,
where appropriate, to
harmonise the accounting
policies with those employed by
Greenpeace International.

The combined summary
financial statements have been
prepared in accordance with
International Accounting
Standards.

Auditor’s Report

Individual Greenpeace national
offices’ financial statements
have been translated into euros.
The local currency amounts of
income and expenditure have
been translated at average
rates for the years concerned.
Balance sheet items have been
translated at the year-end rates
for the years concerned. The
resulting translation gain or
loss is recognised in the fund
balance.

Balances and transactions
between all Greenpeace
organisations have been
eliminated.

All expenditure categories
include salaries, direct costs
and allocated overheads (eg
building costs, depreciation).
Organisational Support includes
the costs of the following
departments: Information
Technology, Legal, Human
Resources, Finance, Governance
and Executive Director.

The management of Greenpeace International has prepared the Greenpeace
‘Worldwide’ combined summary financial statements for the years ended
31 December 2002 and 2001 presented on this page from the financial

statements of:
* Greenpeace International
* Greenpeace National Offices

We have compared these combined financial statements with the audited

financial statements of Greenpeace International and the individual Greenpeace
national offices and have found them to be in conformity therewith.

We have not audited the financial statements of Greenpeace national offices
and accordingly express no opinion on the Greenpeace ‘Worldwide’ combined
summary financial statements.

Years ended 31 December 2002 and 2001, all amounts are
thousands of euros and are unaudited. This summary shows the total
income, expenditure, assets and liabilities of all Greenpeace offices
(including Greenpeace International) globally.

income & expenditure 2002 2001
income:
grants & donations 161,304 153,169
merchandising & licensing 1,402 1,291
interest 2,643 3,270
total income 165,349 157,730
fundraising expenditure 47,887 45,361
net income 117,462 112,369
expenditure:
oceans 4,427 4,833
forests 10,540 9,294
genetic engineering 7,137 7,412
toxics 7,459 7,068
climate 10,761 10,073
nuclear & disarmament 8,737 11,120
media & communications 14,346 12,690
marine operations & action support 19,032 22,136
public information & outreach 7,869 7,641
organisational support 22,024 18,761
total non-fundraising expenditure 112,332 111,028
surplus for the year 5,130 1,341
opening fund balance 90,221 88,295
translation (loss)/gain (1,971) 585
closing fund balance 93,380 90,221
balance sheet
fixed assets 25,251 26,572
current assets
other assets 6,888 7,803
cash 89,791 85,336
total assets 121,930 119,711
liabilities
other liabilities 28,550 29,490
fund balance 93,380 90,221
total liabilities & fund balance 121,930 119,711

The financial statements of the national offices are audited by mainly large to
medium size audit firms. We received audit opinions which cover 100% (2001:
98%) of the total income within the Greenpeace ‘Worldwide’ combined
financial statements.

KPMG






Preparation of the
Greenpeace International
combined summary financial
statements

These combined summary
financial statements have been
derived from the financial
statements of Stichting
Greenpeace Council and other
affiliated Greenpeace
organisations but excluding the
Greenpeace national offices.

The financial statements have
been prepared in accordance
with International Accounting
Standards.

Income and expenditure are
accounted for in the year to
which they relate. On the basis
of prudence, income is only
recognised to the extent that it
is received.

Individual Greenpeace
International organisations’
financial statements have been
translated into euros. The local
currency amounts of income
and expenditure have been
translated at average rates for
the years concerned. Balance
sheet items have been
translated at the year-end
rates for the years concerned.
The resulting translation gain
or loss is recognised in the
fund balance.

Auditor’s Report

greenpeace international combined summary
financial statements

Fixed assets are stated at cost
less depreciation. Depreciation
is provided to write-off the
cost of fixed assets over their
useful lives. Ships are not
further depreciated than their
residual value.

Balances and transactions
between Greenpeace
International organisations
have been eliminated. Balances
receivable from Greenpeace
national offices are subject to
assessments of their
collectibility.

All expenditure categories
include salaries, direct costs
and allocated overheads (eg
building costs, depreciation).
Organisational Support
includes the costs of the
following departments:
Information Technology, Legal,
Human Resources, Finance,
Governance and Executive
Director.

We have audited the financial statements of Greenpeace International,
Amsterdam, for the years ended 31 December 2002 and 2001, from which
the combined summary financial statements set out on this page were derived,
in accordance with International Standards of Auditing. In our report dated

15 July 2003 we expressed an unqualified audit opinion on the financial statements
from which these combined summary financial statements were derived.

These financial statements are the responsibility of Greenpeace International
management. In our opinion, the combined summary financial statements set
out on this page are consistent, in all material respects, with the financial

statements from which they were derived.

Years ended 31 December 2002 and 2001, all amounts are
thousands of euros. This summary shows the total income, expenditure,
assets and liabilities of Greenpeace International which acts as a
coordinating body for Greenpeace national offices as well as running
international campaigns and the Greenpeace fleet.

income & expenditure [€ thousands] 2002 2001
income:
grants from Greenpeace national offices 36,221 35,259
other grants & donations 572 3,140
merchandising & licensing 67 206
interest 364 664
total income 37,224 39,269
fundraising expenditure 970 1,301
net income 36,254 37,968
expenditure:
grants to Greenpeace national offices 4,159 4,692
campaigns
oceans 1,982 1,985
forests 4,185 4,336
genetic engineering 1,522 1,490
toxics 1,731 1,494
climate 2,752 1,964
nuclear & disarmament 2,343 3,827
media & communications 3,113 2,963
marine operations & action support 8,494 14,709
organisational support 5,020 4,913
interest 435 477
total non-fundraising expenditure 35,736 42,850
surplus/(deficit) for the year 518 (4,882)
opening fund balance 14,870 19,536
translation (loss)/gain (417) 216
closing fund balance 14,971 14,870
balance sheet
fixed assets 13,268 14,399
current assets
due from Greenpeace national offices 5,270 3,953
other assets 413 816
cash 10,587 10,554
total assets 29,538 29,722
liabilities
due to Greenpeace national offices 10,905 8,693
other liabilities 3,662 6,159
fund balance 14,971 14,870
total liabilities & fund balance 29,538 29,722

Accountants
Amstelveen, 15 July 2003

KPMG



There are
Greenpeace offices
in 38 countries
around the world.

greenpeace argentina

greenpeace australia-pacific

greenpeace central &

eastern europe

greenpeace belgium
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greenpeace brazil

greenpeace canada

greenpeace chile

greenpeace china

greenpeace czech republic

greenpeace nordic

greenpeace australia-pacific

greenpeace nordic

greenpeace france

greenpeace germany

greenpeace greece

greenpeace central &
eastern europe

greenpeace india

15 Yehuda Halevi
Tel Aviv
t +972 3 510 2079
+972 3 516 3301
disr@il.greenpeace.org

greenpeace italy



japan mexjc -

0 Jace.me;ico greenpeace australia-pacific greenpeace spain greenpeace mediterranean
NF Building 2F, 8-13-11 /€ 6
Nishishinjuku, Shinjuku-ku Nakte,
Tokyo 160-0023 30 '1,“
t +81 815338 9800 t+52 55 30
f+81 8 5338 9817 f+52 *’

. ¢ greenpeace.japan
| - @jp.9 peace.org

greenpeace southeast asia greenpeace nordic

Renpeace efPanean greenpeace uk
t G

il floor

Beirl

GE

greenpeace switzerland
greenpej 3 greenpeace usa
gy Road
en, Auckland greenpeace russia
greenpeace luxembourg 0 63 17 IMO0SCO
1 GSP-4
t +7 095 257 41 16

f+7 095 257 41 10 y
e gpmoscow@greenpe greenpeace southeast asia

greenpeace nordic
greenpeace mediterranean greenpeace central &
eastern europe
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.greenpeace

L% B
greenpeace international

Keizersgracht 176
1016 DW Amsterdam

Netherlands
t +31 20 523 62 22
f +31 20 523 62 00
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